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BELIZE 
 

THE COMPANIES ACT 

CHAPTER 250 OF THE 

LAWS OF BELIZE 

REVISED EDITION, 2011 

COMPANY LIMITED BY GUARANTEE 

MEMORANDUM OF ASSOCIATION 

OF 

BETTER IN BELIZE HOMEOWNERS ASSOCIATION 

 
1. The name of the Organization is BETTER IN BELIZE HOMEOWNERS 
ASSOCIATION. 
 
2. The registered office of the Organization will be situated at Better in Belize, Waterhole 
Area, Cayo District, Belize. 
 
3. The objects for which the Organization is established are: 
 
(1) To manage the residential real estate development named Better in Belize on behalf of 
the registered Proprietors.  
 
(2) To work together with any organization sharing similar or comparable objectives. 
 
(3) To do all other things (whether similar to the foregoing or not) deemed necessary, 
convenient or expedient to the accomplishment of any and all of the objects aforesaid. 
 
(4) To acquire and hold property, either real or personal, for the Organization’s purposes. 
 
(5) To receive and accept gifts of money and property and to hold the same for any of the 
purposes of the Organization and its work. 
 
(6) To raise and assist in raising funds for the purposes herein set forth, including the 
issuance of bonds or other instruments of credit. 
 
(7) To acquire, hold, own, sell, assign, transfer, mortgage, pledge, or otherwise dispose of 
shares of capital stock, bonds, obligations or other securities of other corporations, domestic, or 
foreign, as investments or otherwise, in carrying out any of the purposes of the Organization and, 
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while the owner thereof, to exercise all rights, powers and privileges of ownership, including the 
power to vote thereon. 
 
(8) To purchase, take on lease or in exchange, hire or otherwise acquire any real and personal 
estate which may be deemed necessary or convenient for any of the purposes of the 
Organization, PROVIDED that in the case of the Organization shall desire to hold more land 
than the law shall for the time being permit it to hold without the license of the Minister of 
Natural Resources, such license shall be obtained. 
 
(9) To construct, maintain, and alter any houses, buildings or works necessary or convenient 
for the purpose of the Organization. 
 
(10) To take any gift of property, whether subject to special trust or not, for anyone or the 
objects of the Organization. 
 
(11) To take such steps by personal or written appeals, public meetings, or otherwise, as may 
from time to time be deemed expedient for the purpose of procuring contributions to the funds of 
the Organization in the shape of donations, annual subscriptions or otherwise. 
 
(12) To print and publish any newspapers, periodicals, books or leaflets that the Organization 
may think desirable for the promotion of its objects. 
 
(13) To sell, manage, lease, mortgage, dispose of, or otherwise deal with all or any part of the 
property of the Organization. 
 
(14) To borrow and raise money in such manner as the Organization may think fit. 
 
(15) To invest the monies of the Organization, not immediately required for this purpose, in or 
upon such investments, securities, or property as may be thought fit, subject nevertheless to such 
contents (if any) as may for the time being be imposed or required by law and subject also as 
hereinafter provided. 
 
(16) To undertake and execute any trust or any agency business which may seem directly or 
indirectly conductive to any of the objects of the Organization. 
 
(17) To subscribe to any local or other charities, and to grant donations for any public 
purposes, and to provide a superannuation fund for the employees and officers of the 
Organization, or otherwise to assist any such employees and officers, their widows and children. 
 
(18) To establish and support and to aid in the establishment and support of any other 
organization formed for all or any of the objects of the Organization. 
 
(19) To amalgamate with any companies, institutions, societies or associations having objects 
altogether or in part similar to those of this Organization. 
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(20) To purchase or otherwise acquire and undertake all or any part of the property, assets, 
liabilities and engagements of any one or more of the companies, institutions, societies or 
associations with which this Organization is authorized to amalgamate. 
 
4. The income and property of the Organization, howsoever derived, shall be applied solely 
towards the promotion of the objects of the Organization as set forth in this Memorandum of 
Association, and no portion thereof shall be paid or transferred directly or indirectly by law of 
dividend, bonus or otherwise howsoever by way of profits to the Members of the Organization. 
PROVIDED that nothing herein shall prevent the payment in good faith, of reasonable and 
proper remuneration to any employee or officer of the Organization, or to any Member of the 
Organization in return for any services actually rendered to the Organization, nor prevent the 
payment of interest at a rate not exceeding ten percent per annum on money lent, or reasonable 
and proper rent for premises demised or let by any member to the Organization. 
 
5. No addition, alteration or amendment shall be made to or in the provision of the 
Memorandum or Articles of Association from the time being in force, unless the same shall have 
been previously submitted to and approved by the Minister of Finance. 
 
6. The fourth paragraph of this Memorandum contains conditions to which a license granted 
by the Ministry of Finance to the Organization in pursuance of Section 20(1) of the Companies 
Act, Chapter 250 in subject. 
 
7. The liability of the Members is limited. 
 
8. Every member of the Organization undertakes to contribute to the assets of the 
Organization, and in the event of the same being wound up for which he/she is a Member or 
within one year after he/she ceases to be a Member, or for payment of the debts and liabilities of 
the Organization contracted before he/she ceases to be a Member, and of cost, charges and 
expenses of winding up, and for the adjustment of the rights of the contributories among 
themselves, such amounts as may be required not exceeding fifty dollars ($50.00). 
 
9. If upon the winding up or dissolution of the Organization there remains, after the 
satisfaction of all its debts and liabilities, any property whatsoever, the same shall not be paid to 
or distributed among the members of the Organization, but shall be given or transferred to some 
other institution or institutions, having objects similar to the objects of the Organization, and 
which shall prohibit the distribution of its or their income and property among its or their 
members to an extent at least as great as is imposed on the Organization under or by virtue of the 
Clause 4 hereof, such institution or institution to be determined by the Members of the 
Organization at or before the time of dissolution, and if and so far as effect cannot be given to 
such provision then to some charitable objects. 
 
10. We, the several persons whose names and addresses are subscribed, are desirous of being 
formed into a company, in pursuance of this Memorandum of Association. 
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NAMES, ADDRESSES AND DESCRIPTION OF MEMBERS 

 

 
 
 
_______________________ 
WALTER WILLIAM BROWNING, MEMBER 
Better in Belize 
Waterhole Area, Cayo District 
Belize 
 
 
 
 
 
_______________________ 
GEORGETTE LINDA MINK, MEMBER 
Better in Belize 
Waterhole Area, Cayo District 
Belize 
 
 
 
 
 
 
 
 
 
Dated the               day of       , 2022. 
 
 
 
 
____________________________ 
Witness to the above signatures 
 


